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Hughes & Associates
Certified Public Accountants, P.C.

1321 D’Adrian Professional Park 618-466-6278
Godfrey, IL 62035 Fax 618-466-8663

Board of Park Commissioners
Collinsville Area Recreation District
Collinsville, Illinois

Independent Auditor’'s Report

We have audited the accompanying financial statésneh the governmental activities, of Collinsvilkrea
Recreation District, Illinois, as of and for theayeended April 30, 2013, which collectively comprishe
Township’s basic financial statements as listeth@table of contents.

Management's Responsibility for the Financial Steets

Management is responsible for the preparation aimgpfesentation of these financial statementsaoalance with
the modified cash basis of accounting describedNate 1. Management is also responsible for thégdes
implementation, and maintenance of internal contetdvant to the preparation and fair presentatibfinancial
statements that are free from material misstatemmérdther due to error or fraud.

Auditor's Responsibility

Our responsibility is to express an opinion on ¢#@sancial statements based on our audit. Wewded our audit
in accordance with auditing standards generallgpiea in the United States of America. Those stadslrequire
that we plan and perform the audit to obtain reabnassurance about whether the financial statsnaea free
from material misstatement.

An audit involves performing procedures to obtaiditievidence about the amounts and disclosurégeifinancial
statements. The procedures selected depend ocauthitor's judgment, including the assessment ofrigles of
material misstatement of the financial statementsther due to fraud or error. In making thosk a@ssessments,
the auditor considers internal control relevantthe entity's preparation and fair presentation haf financial
statements in order to design audit proceduresatfetppropriate in the circumstances, but notHerpurpose of
expressing an opinion on the effectiveness of thityés internal control. Accordingly, we exprass such opinion.
An audit also includes evaluating the appropriagenef accounting policies used and the reasonaddené
significant accounting estimates made by managerasmell as evaluating the overall presentatiotheffinancial
statements.

We believe that the audit evidence we have obtaiselfficient and appropriate to provide a baeisdur audit
opinion.

Opinion

In our opinion, the financial statements referredabove present fairly, in all material respeck® tespective
financial position — modified cash basis of the ggmimental activities, the business-type activitibs, aggregate
discretely presented component units, each majat, fand the aggregate remaining fund informatio€@aifinsville
Area Recreation District, Illinois, as of April 38013, and the respective changes in financialtipos modified
cash basis thereof for the year then ended in daoce with the basis of accounting described ireNot

Basis of Accounting

We draw attention to Note 1 of the financial stagets, which describes the basis of accounting. firtaacial
statements are prepared on the modified cash lodséscounting, which is a basis of accounting otti&n
accounting principles generally accepted in thetééhBtates of America. Our opinion is not modifigith respect
to that matter.



Our audit was conducted for the purpose of forndpmions on the financial statements that colledyivcomprise
Collinsville Area Recreation District’s basic findal statements. The supplementary informationpages 21
through 31 are presented for purposes of additianalysis and are not a required part of the bfisancial
statements. We have applied certain limited prom=ito the budgetary comparison information aedstthedule
of funding progress and employer contributions,paiges 21 to 24. These procedures consisted oirieswf
management about methods of preparing the infoomatind comparing the information for consistencyhwi
management's responses to our inquiries, the fiasiccial statements, and other knowledge we obthitiuring
our audit of the basic financial statements. Wentb express an opinion or provide any assurancehen
information because the limited procedures do movide us with sufficient evidence to express amiop or
provide any assurance. The combining and indalidenmajor fund financial statements, on pagearb30, are
the responsibility of management and were derivethfand relate directly to the underlying accoumtmd other
records used to prepare the financial statemefitsee information has been subjected to the audpirazedures
applied in the audit of the financial statementsl a®rtain additional procedures, including compgrand
reconciling the information directly to the undenly accounting and other records used to prepaditlancial
statements or the financial statements themsebed, other additional procedures in accordance witdliting
standards generally accepted in the United Stdtésnerica. In our opinion, the information is fairktated in all
material respects in relation to the financialestagnts as a whole. The Assessed Valuation, TeesRExtensions
and Collections, on page 31, have not been subjdot¢he auditing procedures applied in the autlithe basic
financial statements and accordingly, we expressal@xpress an opinion or provide any assurandeem.

M (oo 04 P

Hughes & Associates, CPA, P.C.
September 15, 2013



COLLINSVILLE AREA RECREATION DISTRICT
STATEMENT OF NET POSITION - MODIFIED CASH BASIS
APRIL 30, 2013

The accompanying notes are an integral part ofitlaacial statements.
3

Total
Governmental
Activities
ASSETS
Current Asset
Cash and Equivalents 2,905,043
Restricted Cash 490,877
Total Current Assets 3,395,920
Capital Assets, Net of Accumulated Depreciation:
Land 8,780,699
Other Capital Assets, Net of Accumulated Depreoiati 10,441,082
Total Capital Assets 19,221,781
Total Asset 22,617,70
LIABILITIES AND NET POSITION
Current Liabilities:
Bonds Payable 1,732,600
Total Current Liabilities 1,732,600
Long-Term Liabilities:
Bonds Payable 22,300,000
Total Long-Term Liabilities 22,300,000
Total Liabilities 24,032,600
NET POSITION
Invested in Capital Assets, Net of Related Debt (3,078,219)
Restricted For:
Recreation 45,641
Capital Improvements 1,937,739
Audit 15,378
Museum 8,790
Debt Service 1,131,085
Social Security 44,069
IMRF 26,327
Liability Insurance 5,713
Paving & Lighting 22,501
Unrestricted (1,573,923)
Total Net Positio (1,414,899




COLLINSVILLE AREA RECREATION DISTRICT
STATEMENT OF ACTIVITIES - MODIFIED CASH BASIS
FOR THE YEAR ENDED APRIL 30, 2013

Net (Expense)

Capital Grants Revenue and
Charges for Contributions & Change in
Expenses Service Reimbursements Net Assets
Functions/Programs
Primary Government
Governmental Activities:
General Government $ 445,465 $ - $ -8 (445,465)
Recreation 547,222 167,485 - (379,737)
Golf Course 940,426 826,530 - (113,896)
Aquatic Center 918,043 620,694 - (297,349)
General Parks and Museum 973,451 107,311 539,839 (326,301)
Interest 1,011,982 - - (1,011,982)
Total Primary Government $ 48365898% 1,722,020 $ 539,839 (2,574,730)
General Revenues:
Property Taxes 2,702,862
Intergovernmental 100,000
Earnings on Investments 15,241
Total General Revenues 2,818,103
Loss on Disposition of Property (1,510,791)
Change in Net Assets (1,267,418)
Net Position (Deficit) - Beginning (Restated) (14313
Net Position (Deficit) - Endir $ (1,414,899

The accompanying notes are an integral part ofitlaacial statements
4



COLLINSVILLE AREA RECREATION DISTRICT
STATEMENT OF ASSETS, LIABILITIES AND FUND BALANCES
MODIFIED CASH BASIS - GOVERNMENTAL FUNDS
APRIL 30, 2013

Governmental Activities

Non-Major Total
Bond and Governmental Governmental
General Fund Interest Fund Funds Funds
ASSETS
Cash and Equivalents $ 2,349,388 $ 428,897 $ 126,758 $ 2,905,043
Restricted Cash and Equivalents 490,877 - - 490,877
Due from Other Funds - - 84,359 84,359
Total Asset 2,840,26! 428,89 211,11 3,480,27!
LIABILITIES AND FUND BALANCES
Liabilities
Due to Other Funds 84,359 - - 84,359
Total Liabilities 84,359 - - 84,359
Fund Balances:
Restricted For:
Recreation - - 45,641 45,641
Liability - - 5,713 5,713
IMRF - - 26,327 26,327
Social Security - - 44,069 44,069
Audit - - 15,378 15,378
Workers Compensation - - 65,199 65,199
Museum - - 8,790 8,790
Paving and Lighting 22,501 - - 22,501
Capital Improvement 1,937,739 - - 1,937,739
Debt Service 702,188 428,897 - 1,131,085
Unassigned 93,478 - - 93,478
Total Fund Balances 2,755,906 428,897 211,117 3,395,920
Total Liabilities and Fund Balanc $ 2,840,26! $ 428,890 $ 211,117 $ 3,480,27

The accompanying notes are an integral part ofitlaacial statements
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COLLINSVILLE AREA RECREATION DISTRICT
RECONCILIATION OF THE GOVERNMENTAL FUNDS STATEMENT
OF ASSETS, LAIBLITIES, AND FUND BALANCES - MODIFIEBCASH BASIS
TO THE STATEMENT OF NET ASSETS - MODIFIED CASH BASI
APRIL 30, 2013

Total Governmental Fund Balances $ 3,395,920
Total Net Assets reported for Governmental Actigtin
the Statement of Net Assets is different because:

Capital assets used in Governmental Activitiesnate

financial resources and therefore are not repontéige funds

Those assets consist of:

Land and Improvements $ 8,780,699
Net Capital Assets, Being Depreciated 10,441,082
19,221,781
Long-Term Liabilities applicable to the DistricGovernmental
Activities are not due and payable in the curresrtqa and
accordingly, are not reported as fund liabilities. (24,032,600)
Total Net Assets of Governmental Activil $ (1,414,899

The accompanying notes are an integral part ofitlaacial statements.
6



COLLINSVILLE AREA RECREATION DISTRICT

COMBINED STATEMENT OF REVENUES, EXPENDITURES

AND CHANGES IN FUND BALANCES -

MODIFIED CASH BASIS - GOVERNMENTAL FUNDS

FOR THE YEAR ENDED APRIL 30, 2013

REVENUES:
Property Taxes
Grants
Intergovermental
Admissions
Concessions
Vending Machine
Merchandise Sales
Gift Certificates
Program Fees
Rental
Reimbursements
Donations
Interest
Miscellaneous

Total Revenues

EXPENDITURES:
General Administration
Capital Improvement
Aquatic
Golf Course
Debt Service - Principal
Debt Service - Interest
Recreation
Insurance
Employee Benefits
Museum

Total Expenditures

Revenues Over (Under) Expenditures
Other Financing Sources (Uses)
Bond Proceeds
Transfers In

Transfers (Out)
Total Other Financing Sources (Uses)

Change in Fund Balances

Fund Balances, Beginning of Year

Fund Balance, End of Ye

Governmental Activities

Non-Major Total
Bond and Governmenteé Governmenta
General Fund Interest Funi Funds Funds

$ 433,145 $1,400,308 $ 869,409 $ 2,702,862
402,400 - - 402,400
100,000 - - 100,000
1,164,629 - - 1,164,629
216,152 - - 216,152
2,901 - - 2,901
41,056 - - 41,056
5,725 - - 5,725
80,914 - 27,331 108,245
143,036 - 6,805 149,841
125,219 - 1,290 126,509
- - 17,363 17,363
10,850 4,059 332 15,241
17,629 9,303 106 27,038
2,743,656 1,413,670 922,636 5,079,962
561,092 2,500 21,512 585,104
376,115 - - 376,115
619,673 - - 619,673
818,823 - - 818,823
360,000 1,380,000 - 1,740,000
992,593 19,389 - 1,011,982

- - 500,301 500,301

- - 184,887 184,887

- - 201,898 201,898

- - 188,841 188,841
3,728,296 1,401,889 1,097,439 6,227,624
(984,640) 11,781 (174,803) (1,147,662)
1,357,600 - - 1,357,600
84,865 - 96,405 181,270
(173,270) - (8,000) (181,270)
1,269,195 - 88,405 1,357,600
284,555 11,781 (86,398) 209,938
2,471,351 417,116 297,515 3,185,982

$2,755,900 $ 428,89° $ 211,11° $ 3,395,92

The accompanying notes are an integral part ofitlaacial statements
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COLLINSVILLE AREA RECREATION DISTRICT
RECONCILIATION OF THE STATEMENT OF REVENUES, EXPENDURES
AND CHANGES IN FUND BALANCES - MODIFIED CASH BASIF O
STATEMENT OF ACTIVITIES - MODIFIED CASH BASIS

FOR THE YEAR ENDED APRIL 30, 2013

Reconciliation to the Statement of Activities:

Net Change in Fund Balances - Total Governmentatisu $ 209,938

Amounts reported for governmental activities in 8tatement of Activities are different because:

Governmental funds report capital outlay as expgene while

governmental activities report depreciation expensslocate

those expenditures over the life of the assetss i§lthe amount

by which depreciation exceeds capital outlay indheent period. (348,965)

The net effect of transactions involving the thepdistion of propert (1,510,791

Proceeds from debt issuance is Other Financingc8eun the

governmental funds, but a debt issue increasestermngliabilities

in the Statement of Net Assets, and therefore isaported on

the Statement of Activities. (1,357,600)

Repayment of principal is an expenditure in the &omental

Funds but reduces the liability in the Statementief Assets,
and therefore is not reported on the Statementttities. 1,740,000

Change in Net Assets of Governmental Activ $ (1,267,418

The accompanying notes are an integral part ofitlaacial statements.
8



COLLINSVILLE AREA RECREATION DISTRICT
NOTES TO FINANCIAL STATEMENTS
APRIL 30, 2013

BACKROUND

NOTE 1.

The Collinsville Area Recreation District (the Dist), located in Collinsville, IL, was organized November
1990 and is governed by a board of five electedmamsioners, pursuant to provisions of the Parkri2gis€ode,
Illinois Compiled Statutes. Accordingly, the Distroperates independently of any other local gorent
units.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

These financial statements are presented on théfietbdash basis of accounting. This modified basi
accounting differs from accounting principles gettigraccepted in the United States of America (GAAP
Generally accepted accounting principles includeralevant Governmental Accounting Standards Board
(GASB) pronouncements. In the government-widerfoia statements, Financial Accounting Standardar&o
(FASB) pronouncements and Accounting PrinciplesrBd&PB) opinions issued on or before November 30,
1989, have been applied, to the extent they arkcapte to the modified cash basis of accountingess those
pronouncements conflict with or contradict GASBwancements, in which case GASB prevails.

Reporting Entity

Governmental Accounting Standards Board (GASB)estant 14,The Financial Reporting Entityprescribes
integration of the financial information of compareunits into the financial statements of the priyna
government. The Collinsville Area Recreation Dgdtis the primary government and has no compougits.

Basis of Presentation

Government-Wide Financial Statements: The StatéroérNet Assets and Statement of Activities report
financial information about the District as a whol&hey include all funds of the reporting entitfhe Park
District presently has no fiduciary or proprietéupds.

Fund Financial Statements: The fund financialestents of the reporting entity are organized intwdf, each
of which is considered to be a separate accousetitity. The Park District has created two typefuofls and a
number of discrete funds within each fund typectEfund is accounted for by a separate set oftsdéfncing
accounts that comprise its assets, liabilitiesdfequity, revenues, and expenditures.

Governmental Fund Types

General Fund — The General Fund is used to acdourdll financial resources except those requiredé¢
accounted for in another fund. The General Funblidtes the Aquatic Center, Golf Course, Paving &htiigg,
Tax Refund, Capital Improvement and Equipment.

Debt Service Fund — Debt Service Funds are usaddount for and report the accumulation of funds$rigted
or committed for the periodic payment of principald interest on long-term debt.

Special Revenue Fund — Special Revenue Funds edetaisiccount for the proceeds of specific revesmugces
that are either restricted to expenditures for sigelcpurposes or designated to finance particfuactions or
activities. The Park District's special revenuada include major and non-major funds as follows:

Major Fund. General Fund and Bond & Interest F

Non-major Fund Recreation Fur Social Security Fur
Museum Fun Workers' Compensation Fu
Audit Func Liability Insurance Fun
IMRF Func

The major revenue source for the District’s speraaenue funds is real estate taxes.



COLLINSVILLE AREA RECREATION DISTRICT
NOTES TO FINANCIAL STATEMENTS
APRIL 30, 2013

NOTE 1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIE&ontinued)

Measurement Focus

Measurement focus is a term used to describe “hiparisactions are recorded within the various firnc
statements. Basis of accounting refers to “whearigactions are recorded regardless of the measuatdatus
applied.

In the government-wide Statement of Net Assets Stadement of Activities, the governmental actitiere
presented using the “economic resources” measuteimeus, within the limitations of the modified ¢tabasis
of accounting. The accounting objectives of thesasurement focus are the determination of operategne,
changes in net assets (or cost recovery), finapdsition, and cash flows. All assets and lialesit(whether
current or noncurrent, financial or nonfinancia$aciated with their activities are reported.

In the fund financial statements, all governmefitalds utilize a “current financial resources” meaasfocus.
Only current financial assets and liabilities aenegrally included on their balance sheets. Thp&rating
statements present sources and uses of availabtelaple financial resources during a given peridthese
funds use fund balance as their measure of avaikgi#ndable financial resources at the end oféhiegh

Basis of Accounting

The government-wide Statement of Net Assets angi@tnt of Activities and the fund financial staterseare
presented using a modified cash basis of accountifigis basis recognizes assets, liabilities, ssees/fund
equity, revenues, and expenditures/expenses whegnréisult from cash transactions. In the goverrniméde
statements the Park District’s modified cash bagisccounting reports capital assets resulting froash
transactions, reports depreciation of capital asadtere appropriate and also reports long-term debing
from cash transactions. This basis is a comprévermsis of accounting other than accounting |jples
generally accepted in the United States of America.

As a result of the use of this modified cash bag&ccounting, certain assets and their relatedmess (such as
accounts receivable and revenue for billed or plediservices not yet collected) and certain lisédiand their
related expenses (such as accounts payable andsespor goods or services received but not yet pad
accrued expenses and liabilities) are not recoirétese financial statements.

If the Park District utilized the basis of accoumgtirecognized as generally accepted, the fund diaan
statements for governmental funds would use theiffaddaccrual basis of accounting, while the goveent-
wide financial statements would be presented omadiceual basis of accounting.

Assets, Liabilities, Equity

Cash and Cash Equivalents: For the purpose ofdinhreporting, “cash and cash equivalents” inekicll
demand and savings accounts.

Capital Assets:

Government-Wide Statements

In the government-wide financial statements, chpisaets arising from cash transactions are aceduot as
assets in the Statement of Net Position. All edgissets are valued at historical cost, estimaittdrical cost if
actual is unavailable or if donated, fair markdueaat the date of donation. Estimated historcet was used
to value the majority of the assets acquired pigoMay 1, 2004. Prior to May 1, 2004, governmeifiads’
infrastructure assets were not capitalized. Ibfugsure assets acquired since May 1, 2004 arededat cost.

Depreciation of all exhaustible capital assetsirsgisrom cash transactions is recorded as an a#dcaxpense
in the Statement of Activities, with accumulatedpideiation reflected in the Statement of Net Positi
Depreciation is provided over the asset's estimatadul lives using the straight-line method of egation.

10



COLLINSVILLE AREA RECREATION DISTRICT
NOTES TO FINANCIAL STATEMENTS
APRIL 30, 2013

NOTE 1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIE&ontinued)

Capital Assets (Continued)

Depreciation of capital assets is computed andrdeel by the straight-line method. Estimated Usefu
lives of the various classes of depreciable chpgisets are as follows: buildings, 50 years;
improvements, 20 years; equipment, 5 to 10 years.

Compensated Absences

Employees of the District are entitled to paid aiees depending upon job classification, lengtheofise and
other factors. Since the District prepares itaificial statements on the modified cash basis aduating as
explained in Note 1 to the financial statementslialaility for these amounts has been recordedhénfinancial
statements. The District's policy is to recognthe costs of compensated absences when actuatlytpai
employees. The total accrued compensated absemeces$28,300 at April 30, 2013.

Fund Financial Statements

In the fund financial statements, capital assa@nay from cash transactions acquired for use wegomental
fund operations are accounted for as capital oetigpenditures of the governmental fund upon actijorsi

Long-term Debt:

Government-Wide Statements

All long-term debt arising from cash basis trangast to be repaid from governmental type resouises
reported as liabilities in the government-wide esta¢nts.

Fund Financial Statements

Long-term debt arising from cash basis transactmfngovernmental funds is not reported as lialeiitin the
fund financial statements. The debt proceeds eperted as other financing sources and the paymient
principal and interest reported as expenditures.

Equity Classification:

Government-Wide Statements

Equity is classified as net assets and displayd¢drée components:

1. Invested in capital assets, net of related debbrsiSts of capital assets, net of accumulated
depreciation and reduced by the outstanding batant@ny bonds, mortgages, notes or other
borrowings that are attributable to the acquisitimnstruction, or improvements of those assets.

2. Restricted net assets — Consists of net assetsuiitstraints placed on the use either by external
groups such as creditors, grantors, contributarigwes and regulations of other governments; or
law through constitutional provisions or enabliegiklation.

3. Unrestricted net assets — All other net assetsdbatot meet the definition of “restricted” or
“invested in capital assets, net of related debt.”

It is the Park District’s policy to first use rasted net assets prior to the use of unrestricetcaasets when an
expense is incurred for purposes for which botlricted and unrestricted net assets are available.

11



COLLINSVILLE AREA RECREATION DISTRICT
NOTES TO FINANCIAL STATEMENTS
APRIL 30, 2013

NOTE 1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIE&ontinued)

Equity Classification (continued)

Fund Balances

Fund balances are divided into five classificatjcass presented in the financial statements, basethily on
the extent to which the District is bound to obgeconstraints imposed upon the use of the resoumctee
governmental funds. The classifications are ag¥est

Nonspendable- The nonspendable fund balance category incladesints that cannot be spent because
they are not in spendable form, or legally or cactimally required to be maintained intact. The “mot
spendable form” criterion includes items that aseexpected to be converted to cash. It also irdutie
long-term amount of any interfund loans. The Déstcurrently has no nonspendable fund balances.

Restricted— Fund balance is reported as restricted whenticonts placed on the use of resources are
either externally imposed by creditors (such asufjh debt covenants), grantors, contributors, \ws lar
regulations of other governments or is imposed dw through constitutional provisions or enabling
legislations, such as District ordinances.

Enabling legislation authorized the District to ess levy, charge, or otherwise mandate payment of
resources (from external resource providers) actlides a legally enforceable requirement that those
resources be used only for the specific purpodpslated in the legislation. Legal enforceabilityyams
that the District can be compelled by an exterratyy such as citizens, public interest groupsther
judiciary system to use resources created by emabdigislation only for the purposes specified by
legislation.

Committed— The committed fund balance classification inekidmounts that can be used only for the
specific purposes imposed by formal action, suchrasrdinance or resolution, of the District’s coilin
Those committed amounts cannot be used for any ptirpose unless the District’s council removes or
changes the specified use by taking the same typection, such as an ordinance or resolution, it
employed to previously commit those amounts. Intemt to fund balance that is restricted by enablin
legislation, committed fund balance classificatinay be redeployed for other purposes with apprtpria
due process. Constraints imposed on the use of d@tednamounts are imposed by District council,
separate from the authorization to raise the uwoheyl revenue: therefore, compliance with these
constraints are not considered to be legally eefinte. Committed fund balance also incorporates
contractual obligations to the extent that existiegources in the fund have been specifically catedhi
for use in satisfying those contractual requiremerithe District currently has no committed fund
balances.

Assigned- Amounts in the assigned fund balance classificare intended to be used by the District for
specific purposes but do not meet the criteriagelassified as restricted or committed. In governtal
funds other than the General Fund, assigned fufehta represents the remaining amount that is not
restricted or committed. In the General Fund, asgigamounts represent intended uses established by
District council or a District official delegatetdt authority by District ordinance.

Unassigned- Unassigned fund balance is the residual classifin for the General Fund and includes all
spendable amounts not contained in the other &itzgsdns. In other governmental funds, the unassig
classification is used only to report a deficitdrade resulting from overspending for specific pggsofor
which amounts had been restricted, committed, sigaed.

12



COLLINSVILLE AREA RECREATION DISTRICT
NOTES TO FINANCIAL STATEMENTS
APRIL 30, 2013

NOTE 1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIE&ontinued)

Fund Balances (continued)

The District applies restricted resources first whexpenditures are incurred for purposes for whaither
restricted or unrestricted (committed, assignedd anassigned) amounts are available. Similarly hiwit
unrestricted fund balance, committed amounts adeiced first followed by assigned, and then unassign
amounts when expenditures are incurred for purpfaseshich amounts in any of the unrestricted floadance
classifications could be used.

Advertising Costs

It is the policy of the District to expense all adtising costs as incurred.

Interfund Activity

Interfund transfers — Flow of assets from one ftm@dnother where repayment is not expected aratezpas
transfers in and out in the governmental fund fai@nstatements. Amounts reported as interfundsfieas in
the fund financial statements are eliminated ingtveernment-wide Statement of Activities.

Revenues, Expenditures, and Expenses

Program Revenues — In the Statement of Activitiesdified cash basis revenues that are derivedttirom
each activity or from parties outside the Park it taxpayers are reported as program revendé®e Park
District has the following program revenues in eactivity.

General Government General Contributions.

Parks Rental income and sales of memorials.

Concessions Concession sales.

Aquatic Center Admission fees, lesson fees, equipmen
rental and facility rental.

Golf Course Green fees, equipment rental and prp-sho
sales.

Recreation Program and Facilities Program entry, feeseation fees, facility

entry fees, contributions and grants for
repairs and/or improvements to facilities.

All other governmental revenues are reported agmgemevenues. All taxes are classified as genexanue
even if restricted for a specific purpose.

Use of Estimates

The preparation of financial statements in conftymiith the other comprehensive basis of accountised by
the Park District requires management to make astisnand assumptions that affect certain reporrezliats
and disclosures (such as estimated useful liveleiarmining depreciation expense); accordinglyjaatesults
could differ from these estimates.

Inventories

Inventory has not been recorded in the General Furds cost is recorded as an expenditure andgelaio
operations at the time the items are purchased.

13



COLLINSVILLE AREA RECREATION DISTRICT
NOTES TO FINANCIAL STATEMENTS
APRIL 30, 2013

NOTE 1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIE&ontinued)

Subsequent Events

The District has evaluated subsequent events aSepfember 15, 2013, the date on which the financial
statements were available to be issued.

Cash and Cash Equivalents

All short-term investments that are highly liquict @onsidered to be cash equivalents. Cash equigare
readily convertible to known amounts of cash, atdhe day of purchase, they have a maturity dateno
longer than three months.

NOTE 2. CASH AND INVESTMENTS

State statutes authorize the Park District to naggosits in interest bearing depository accountederally
insured and/or state chartered bank and savingsl@am associations, or other financial institutions
designated by ordinances, and to invest availaliids in direct obligations of, or obligations guded by, the
United States Treasury or agencies of the UnitateSt money market mutual funds whose portfoliosist of
governmental securities, The lllinois Funds, anaties.

At April 30, 2013, the District’s deposits were qorsed of interest bearing checking accounts. Tdreying
amount of the District's deposits was $2,895,588,tae bank balance was $2,900,208.

Custodial Credit Risk- Custodial credit risk is the risk that in the etvef a bank failure, the Park District’s
deposits may not be returned to it. As of Apri| 2013, all of the Park District’'s deposit balané¢&2,900,208
was covered by FDIC insurance or collateralizedhayfinancial institutions.

Interest Rate Risk The District’s investment policy limits investntenaturities in order to maintain sufficient
liquidity to reflect the cash flow needs of the dutype being invested. The policy also requiregidiification
of the investment portfolio via length of maturityd a means of managing its exposure to fair valasek
arising from increasing interest rates.

At April 30, 2013, the District’s deposits and isteents:

Carrying Bank
Amount Balance
Cash and Cash Equivalents:
Cash in Bank $ 2,895,558 $2,900,208
Cash on Hand 400 400
lllinois Park District Liquid Asset Fund 9,086 9,086
BNY Mellon - Cash and Short Term 490,876 490,876
Total Deposit $3,395,92 $3,400,57!

Credit Risk— As of April 30, 2013, the District was not expdgo credit risk.

Concentration of Credit Risk As of April 30, 2013, the District did not haaeconcentration of credit risk.

Foreign Currency Risk As of April 30, 2013, the District had no foreigurrency risk.
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NOTE 3.

NOTE 4.

NOTE 5.

COLLINSVILLE AREA RECREATION DISTRICT
NOTES TO FINANCIAL STATEMENTS
APRIL 30, 2013

PROPERTY TAXES

The Park District’'s property tax is levied priorttee last Tuesday in December each year on thess$ealue
of the real property located in the District adafcember 31. The property taxes become an enfaecban as
of January 1.

Property taxes are due in two or four installmedépending on the county of residence. The firstallment is
generally due in July, the second in Septemberthiing in October and the final in December.

On the modified cash basis of accounting, proptakes are recognized as revenue when received edy th
District. Accordingly, assessed but uncollectexktaare not reflected in the Park District’'s ba#mncial
statements.

The 2011 assessed valuation for property taxesatelll in fiscal year ended April 30, 2013 is $60Q,691.
The tax rate for 2011, which represents the prgpertes collected in fiscal year ended April 30,120is
$0.4511 per $100 assessed valuation.

ABATEMENT OF TAX LEVY

The District abated the tax levy for 2012 to phg debt service on the General Obligation Park Bond
Alternative Revenue Source, Series 2004 (Ordin@n@é-5), Series 2007 (Ordinance # 07-1) and S&0€9
(Ordinance # 09-7).

PENSION PLAN

Plan Description -The District’'s defined benefit pension plan for Ry employees provides retirement and
disability benefits, post retirement increases, aedth benefits to plan members and beneficiafiés
District’s plan is affiliated with the lllinois Munipal Retirement (IMRF), an agent multiple-employsan.
Benefit provisions are established by statute aagl amly be changed by the General Assembly of thte $f
lllinois. IMRF issues a publicly available finantieeport that includes financial statements anduireq
supplementary information. That report may be otet@dion-line at www.imrf.com.

Funding Policy -As set by statute, the District's Regular plan merstare required to contribute 4.50 percent
of their annual covered salary. The statute reguémployers to contribute the amount necessaaddition to
member contributions, to finance the retirementecage of its own employees. The District's contitburate

for calendar year 2012 was 9.26 percent of annmadred payroll. The District also contributes flisability
benefits, death benefits and supplemental retirérbenefits, all of which are pooled at the IMRF dev
Contribution rates for disability and death bersefdre set by the IMRF Board of Trustees, while the
supplemental retirement benefits rate is set bytsta

Annual Pension Cost For fiscal year ending December 31, 2012, the Bt&rannual pension cost of $91,832
for the Regular plan was equal to the Districttuieed contributions.

Three-Year Trend Information for the Regular Plan

Date Annual Per centage Net
Valuation Pension of APC Pension

Date Cost (APC) Contributed Obligation
12/21/2012 $ 91,832 100% $ -
12/31/2011 95,481 100% -
12/31/2010 93,438 100% -
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NOTE 5.

NOTE 6.

NOTE 7.

NOTE 8.

COLLINSVILLE AREA RECREATION DISTRICT
NOTES TO FINANCIAL STATEMENTS
APRIL 30, 2013

PENSION PLAN (continued)

The required contribution for 2012 was determinsgart of the December 31, 2010, actuarial valuatiging
the entry age normal actuarial cost method. Theaaieti assumptions at December 31, 2010, includ¢d.6
percent investment rate of return (net of admiatste and direct investment expenses), (b) projestdary

increases of 4.00% a year, attributable to inftati@) additional projected salary increases ram@iom 0.4%
to 10% per year depending on age and servicebuatible to seniority/merit, and (d) post retirembanefit
increases of 3% annually. The actuarial value @f Bistrict's Regular plan assets was determinedgusi
techniques that spread the effects of short-tertatility in the market value of investments ovefize-year
period with a 20% corridor between the actuarial amarket value of assets. The District's Regulanjs
unfunded actuarial accrued liability at DecemberZ110 is being amortized as a level percentageajécted
payroll on a open 30 year basis.

Funded Status and Funding Progresas-of December 31, 2012, the most recent actuaalalation date, the
Regular plan was 71.12 percent funded. The actuac@ued liability for benefits was $1,237,087@ ahe
actuarial value of assets was $879,800, resultm@n underfunded actuarial accrued liability (UAAQ)
$357,270. The covered payroll (annual payroll divecemployees covered by the plan) was $991,7 @t
ratio of the UAAL to the covered payroll was 36 qett.

The schedule of funding progress presented as Reb8upplementary Information (RSI) following thetes
to the financial statements, presents multiyeardiieformation about whether the actuarial valuglah assets
is increasing or decreasing over time relativehtodctuarial accrued liability for benefits.

DEFERRED COMPENSATION PLAN

The District offers its employees a deferred comspdion plan created in accordance with InternaleRee

Code Section 457. The assets of the plans wedeitédust, (custodial account or annuity contrast)described
in IRC 457 (g) for the exclusive benefit of therfi@pants (employees) and their beneficiaries.e Thstodian
thereof for the exclusive benefit of the particifsaholds the custodial account of the this Secton plan, and
the assets may not be diverted to any other 0$® Administrators are agents of the employer imppses
providing direction to the custodian of the cusbdccount from time to time for investment of fiueds held

in the account, transfer of assets to or fromatteount and all other matters. In accordance pritivisions of
GASB Statement 32, plan balances and activities rant reflected in the District Government's finahc
statement.

COMMITMENTS AND CONTINGENCIES

Other balances due as of April 30, 2013 on nomréty expenses that are primarily comprised ofvdetd
goods and services are approximately $190,200.

PEP GRANT
The District applies annual for grant funds of #Madison County Park and Recreation Grant Comnmi&sio

Park Enhancement Program (PEP). During the yededApril 30, 2013, the District was granted $29,1n
park equipment and improvements.
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COLLINSVILLE AREA RECREATION DISTRICT
NOTES TO FINANCIAL STATEMENTS
APRIL 30, 2013

NOTE 9. CAPITAL ASSETS

Balance Balance
April 30, 2012 Additions Deletions April 30, 2013
Capital Assets,
Not Being Depreciated
Land $ 8,780,699 $ -8 - $ 8,780,699
Construction in Progress 1,471,416 - (1,471,416) -
Total Capital Assets
Not Being Depreciate 10,252,11 - (1,471,416 8,780,69!
Capital Assets
Being Depreciated
Building and Improvements 9,859,562 1,558,091 (1,537,238) 9,880,415
Grounds Equipment 510,737 110,464 - 621,201
Maintenance Equipment 201,296 - - 201,296
Vehicles 137,927 16,270 - 154,197
Office Equipment 100,892 - - 100,892
Aquatic Equipment 4,262,608 22,074 - 4,284,682
Total Capital Assets,

Being Depreciated 15,073,022 1,706,899 (1,537,238) 15,242,683
Accumulated Depreciation (4,243,600) (584,448) 26,447 (4,801,601)
Net Capital Assets,

Being Depreciated 10,829,422 1,122,451 (1,510,791) 10,441,082
Total Capital Assets, N $ 21,081,53 $ 1,122,45 $(2,982,207 $ 19,221,78

Depreciation was charged to functions as followthaStatement of Activities:

Aquatic $219,204
Golf 41,574
General Parks & Museum 323,670

Total Depreciatio $584,441

Prior to the end of the fiscal year District entenato an agreement to transfer ownership in theevis Institute/Theatre to
the Miner's Institute Foundation, a not for prafirporation. The transfer, which was completedtihafter the end of the
year, results in a charge to change in net positficdl,510,791.
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COLLINSVILLE AREA RECREATION DISTRICT
NOTES TO FINANCIAL STATEMENTS
APRIL 30, 2013

NOTE 10. CHANGES IN LONG-TERM DEBT

The following is a summary of debt transactionshef District for the year ended April 30, 2013.

Balance Debt Debt Balance
Bonds Payable April 30, 2012 Issued Retired April 30, 2013
Alternate Revenue Source Bonds -
Ord. 04-5, 3.00 - 4.65% $ 6,870,000 $ - $ (260,0000% 6,610,000
Ord. 07-1, 3.90 - 4.10% 8,530,000 - - 8,530,000
Ord. 09-7, 2.00 - 5.00% 7,635,000 - (100,000) 7,535,000
23,035,000 - (360,000) 22,675,000
General Obligation Park Bonds -
Ord. 11-4, 1.4% 1,380,000 - (1,380,000) -
Ord. 12-7, 0.95% - 1,357,600 - 1,357,600
1,380,000 1,357,600 (1,380,000) 1,357,600
Total Bonds Payak $ 24,415,000 $ 1,357,600 $(1,740,00C $24,032,60

Future debt service on bonds existing at AprilZm 3, will be as follows:

Due in Fiscal Year

Edning April 30, Principal Interest Total
2014 $ 1,732600 $ 994,650 $ 2,727,250
2015 415,000 969,018 1,384,018
2016 460,000 954,715 1,414,715
2017 510,000 937,866 1,447,866
2018 560,000 918,950 1,478,950

2019-2023 3,825,000 4,203,623 8,028,623
2024-2028 5,355,000 3,236,405 8,591,405
2029-2033 6,635,000 1,991,390 8,626,390
2034-2036 4,540,000 451,250 4,991,250

$ 24,032,60 $ 14,657,86 $ 38,690,46

Statement of Legal Debt Margin
Assessed Valuation at 12/31 $594,295,76

Non-Referendum General Obligation Limitat

(0.575% - Assesed Valuatic $ 3,417,20
Statutory Debt Limitation
(2.875% - Assessed Valuation) $17,086,003
Less, Bonded Debt
Alternative Revenue Bonds $ 22,675,000 $ - $ -
General Obligation Bonds 1,357,600 1,357,600
Total $ 24,032,60 $ 1,357,601 $ -
Legal Debt Margi $ 2,059,60 $17,086,00.
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COLLINSVILLE AREA RECREATION DISTRICT
NOTES TO FINANCIAL STATEMENTS
APRIL 30, 2013

NOTE 11. LEASES

The District leases office equipment under terfnarooperating lease. As of April 30, 2013, aggteduture
lease payments are as follows:

Year Ending
April 30,
2014 $ 3,588
2015 3,588
2016 3,588
2017 1,884
2018 1,884

The District leases golf carts and golf utilityuggment under terms of an operating lease, whicludtes repairs
and maintenance. The lease commenced on Felkt6aR011 and continues for a period of 48 monthdjrey

on December 31, 2014. The terms of the lease eatgrare $7,651 due on the 1st of the months of May
through October. As of April 30, 2013, aggredatere lease payments are as follows:

Year Ending
April 30,

2014 $ 45,906
2015 45,906

The District also rents other equipment at teress than one year. The total other rent for tlae gaded April
30, 2013 was $48,478.

NOTE 12. RISK MANAGEMENT

The District participates in the lllinois Parkssisiation Risk Services (IPARS) to provide genéadiility and
property insurance. Worker's Compensation ina@as provided by the lllinois Public Risk Fund RP). The
District, along with other participating districtsontributes annual amounts determined by theeadse pool's
management. As claims arise, they are submitiegintl paid by the respective pool. During the ydze
District contributed $150,798 to the pool for tiisurance coverage. There were no reductionssarance
coverage from the prior year and the District dadi that they are reasonably covered for all pessibks of
loss. There is no indication from IPARS, IPRF,tbe District that there are any claims either txis or
implied that would result in an additional liabjlto the District as of April 30, 2013.

NOTE 13. INTERFUND DUE TO/DUE FROM

Due To Due From Amount
Audit General $ 9,143
Workers Comp General 30,231
IMRF General 20,000
Social Security General 24,985
Total $ 84,35¢
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COLLINSVILLE AREA RECREATION DISTRICT
NOTES TO FINANCIAL STATEMENTS
APRIL 30, 2013

NOTE 14. TRANSFERS BETWEEN FUNDS
Transfers are substantially for the purpose o$gliing operating functions, funding capital paigand asset
acquisitions, or maintaining debt service on d@ingubasis. Resources are accumulated in a fusdpport and
simplify the administration of various projectsmgpgrams.

During the year ended April 30, 2013, the follogvimansfers were made:

Transfers To: Transfers From:

Liability Insuranc: $ 20,00( Museun $  4,00C
Golf Courst 4,00(

Aquatic 4,00(

Recreatio 4,00(

General Corpora 4,00(

General Corpora 1,62z Golf Courst 1,622
Recreatio 62,02: General Corpora 61,30
Aquatic 71t

Museun 9,38¢ General Corpora 9,38:
Aquatic 83,21 General Corpora 83,21:
Golf 30 Aquatic 30
Audit 5,00( Capital Improvemel 5,00(
TOTAL $ 181,27( TOTAL $ 181,27(

NOTE 15. RESTATEMENT OF NET ASSETS

The Governmental Accounting Standards Board isStatement 6%tems Previously Reported as Assets and
Liabilities (GASB 65) in April 2012 to clarify the appropriateporting of deferred outflows and inflows of
resources to insure consistency in financial reépgr Upon adoption of the statement, bond isseammsts are
expensed as incurred. The statement is applieshtively.

The District had previously recorded bond issuaswsts as an asset with a value of $685,170 at 3pri2012

and in accordance with the requirements the GASBbé€ginning net assets are restated from $535,689 t
$(147,481).
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COLLINSVILLE AREA RECREATION DISTRICT
SCHEDULE OF ILLINOIS MUNICIPAL RETIREMENT
FUNDING PROGRESS AND EMPLOYER CONTRIBUTIONS
FOR THE YEAR ENDED APRIL 30, 2013

Schedule of Funding Progress

Actuarial Actuarial Accrued Unfunded UAAL as a
Actuarial Value of Liability (AAL) - AAL Covered percentage of
Valuation Assets Entry Age (UAAL) Funded Rati Payroll Covered Payroll
Date (a) (b) (b-a) (a/b) (c) ((b-a)/c)
12/31/2012 $ 879,800 $ 1,237,070% 357,270 71.12% $ 991,709 36.03%
12/31/2011 1,232,776 1,432,954 200,178 86.03% 1,051,552 19.04%
12/31/2010 1,152,946 1,286,783 133,837 89.60% 1,000,408 13.38%

On a market value basis, the actuarial value aftass of December 31, 2012 is $916,174. On a fnhalsts, the funded
ratio would be 74.06%.

The actuarial value of assets and accrued lialmbier active and inactive members who have seoriegit with
Collinsville Area Recreation District. They do riotlude amounts for retirees. The actuarial acciiadility for retirees i
100% funded.
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BUDGETARY COMPARISON SCHEDULE - MODIFIED CASH BASIS

COLLINSVILLE AREA RECREATION DISTRIC]

GENERAL FUND
FOR THE YEAR ENDED APRIL 30, 2013

Budget - Variance -
Original and Favorable
Final Actual (Unfavorable)
REVENUES:
Property Taxes $ 435,000 $ 433,145 $ (1,855)
Grants 2,592,570 402,400 (2,190,170)
Intergovernmental 2,300 100,000 97,700
Admissions 1,106,820 1,164,629 57,809
Concessions 233,112 216,152 (16,960)
Vending Machine 3,620 2,901 (719)
Merchandise Sales 6,250 41,056 34,806
Gift Certificates 6,430 5,725 (705)
Program Fees 32,875 80,914 48,039
Rental 171,000 143,036 (27,964)
Reimbursements 14,575 125,219 110,644
Donations 250 - (250)
Interest 239 10,850 10,611
Miscellaneous 2,098 17,629 15,531
Total Revenues 4,607,139 2,743,656 (1,863,483)
EXPENDITURES:
General Government 7,337,045 3,728,296 3,608,749
Total Expenditures 7,337,045 3,728,296 3,608,749
Revenues Over (Under) Expenditures (2,729,906) (984,640) 1,745,266
Other Financing Sources (Uses)
Bond Proceeds 1,347,173 1,357,600 10,427
Transfers In - 84,865 84,865
Transfers Out - (173,270) (173,270)
Total Other Financing Sources (Uses) 1,347,173 1,269,195 (77,978)
Change in Fund Balan $ (1,382,733 284,55! $ 1,667,28
Fund Balance (Deficit), Beginning of Year 2,471,351
Fund Balance, End of Ye $2,755,90!
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COLLINSVILLE AREA RECREATION DISTRIC]
BUDGETARY COMPARISON SCHEDULE - MODIFIED CASH BASIS
BOND AND INTEREST FUND
FOR THE YEAR ENDED APRIL 30, 2013

Budget - Variance -
Original and Favorable
Final Actual (Unfavorable)
REVENUES:
Property Tax $ 1,399,374 $ 1,400,308 $ 934
Miscellaneous Income - 9,303 9,303
Interest Earned - 4,059 4,059
Total Revenues 1,399,374 1,413,670 14,296
EXPENDITURES:
General Government - 2,500 (2,500)
Debt Service - Principal 1,380,000 1,380,000 -
Debt Service - Interest 19,374 19,389 (15)
Total Expenditures 1,399,374 1,401,889 (2,515)
Change in Fund Balan $ - 11,78: $ 11,78:
Fund Balance, Beginning of Year 417,116
Fund Balance, End of Ye $ 428,89
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COLLINSVILLE AREA RECREATION DISTRICT
NOTESTO BUDGETARY COMPARISON SCHEDULE
APRIL 30, 2013

BASIS OF ACCOUNTING

The budget is prepared on the cash basis of accounting as applied to the governmental funds in the basic
financial statements. Revenues and expenditures are reported when they result from cash transactions.

COMPLIANCE AND ACCOUNTABILITY

By its nature as alocal government unit, the Park District is subject to various federal, state and
local laws and contractual regulations. For the year ended April 30, 2013, the following
expenditures exceeded appropriations:

1. Bond & Interest expenditures exceeded appropriations by $2,515.
2. Interfund transfers exceeded appropriations in the General Fund by $77,978, the full
amount of the transfers. The Park District does not appropriate for interfund transfers.
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COLLINSVILLE AREA RECREATION DISTRICT
COMBINING SCHEDULE OF EXPENDITURES
GENERAL FUND
YEAR ENDED APRIL 30, 2013

14

Capital Capital Paving anc Total Genera
Corporate Improvement Aquatic Equipment Golf Course  Tax Refund Lighting Fund
Expenditures:
Salaries $ 279,856 $ - $ 373,399 $ - $ 358,087 $ - $ - $ 1,011,342
Maintenance, Building and Grounds 25,129 5,586 4,230 - 21,738 - 56,683
Maintenance, Vehicles 7,730 5,779 - - 669 - 14,178
Maintenance, Equipment 23,687 - 26,854 - 38,900 - 89,441
Animal Feed and Veterinary Care 406 - - - - - 406
Utilities 78,933 - 71,727 - 58,322 - 208,982
Office Supplies 7,215 - 3,972 - 4,643 - 15,830
Training 1,729 - 10,550 - 2,000 - 14,279
Postage and Freight 687 - 521 - 525 - 1,733
Printing - Publishing 4,645 - 23,437 - 11,185 - 39,267
Travel Expense 894 - 133 - 461 - 1,488
Professional Services 13,359 23,691 7,442 - 8,405 - 52,897
Meeting Expense 596 - 660 - 154 - 1,410
Dues and Subscriptions 1,034 - 2,225 - 1,189 - 4,448
Licenses and Fees 1,233 - 615 - 1,515 - 3,363
Maintenance Supplies 18,427 225 5,217 - 18,653 - 42,522
First Aid & Safety Supplies 1,181 - 3,412 - 313 4,906
Other Supplies - - 7,955 - 3,265 - 11,220
Equipment Rentals 10,528 - 3,419 - 46,879 - 60,826
Purchases for Resale 11,968 - 3,296 - 114,607 - 129,871
Uniforms 2,155 - 11,756 - 3,899 - 17,810
Chemicals 1,521 - 22,446 - 24,641 - 48,608
Gas and Oil 20,326 - 43 - 17,168 - 37,537
Service Charges 4,515 - 7,988 - 11,926 - 24,429
Hospitalization Insurance 22,999 - 5,154 - 27,675 - 55,828
Other Insurance 5,397 - 5,900 - 22,743 - 34,040
Debt Service - Interest - 992,593 - - - - 992,593
Debt Service - Principal 360,000 360,000
Bond Costs - 10,428 - - - - 10,428
Refunds 5,146 - 1,805 - - - 6,951
Sales Tax Payments - - - - 15,037 - 15,037
Claims and Judgments - - - - 1,000 - 1,000
Sundry Expense 6,221 - 9,872 - 2,844 - 18,937
Capital Outlay - Equipment 3,575 169,897 5,645 - 380 - 179,497
Capital Outlay - Building & Permane
Improvements - 160,509 - - - - 160,509
Total $ 561,09: $ 1,728,700 $ 619,67, $ - $ 818,82 % - $ 3,728,229




COLLINSVILLE AREA RECREATION DISTRICT

Expenditures:

Salaries
Maintenance, Vehicles
Maintenance, Buildings
Maintenance, Equipment
Equipment Rentals
Utilities
Uniforms
Office Expense
Postage and Freight
Printing - Publishing
Charter and Admission Fees
Training
Travel Expense
License Fees
Professional Services
Meeting Expense
Dues and Subscriptions
Maintenance Supplies
Program Supplies
Hospitalization Insurance
Other Insurance
Gas and Oill
Refunds
Service Charges
Sundry

Total

SCHEDULE OF EXPENDITURES

RECREATION FUND
YEAR ENDED APRIL 30, 2013
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$

$

318,319
36
419

7,556
31,445
1,374
5,948
10,026
20,018
1,385
430
992

9,226
793
795
1,092
24,685
38,781
1,642
22,988
866
24

1,461

500,30:
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COLLINSVILLE AREA RECREATION DISTRICT
GENERAL FUND
COMBINING SCHEDULE OF ASSETS, LIABILITIES, AND FUNIBALANCES - MODIFIED CASH BASIS
APRIL 30, 2013

Paving
Capital Capital Golf and Total

Corporate Improvement Aquatic Equipment Course Tax Refund Lighting General Fund

ASSETS
Cash and Equivalents $ 149,629% 1,937,739 $172970 $ 1,002 $38,341 $ 27,206 $ 22,501 $2,349,388
Restricted Cash and Equivalents - 490,877 - - - - - 490,877

Total Asset 149,62¢ 2,428,61 172,97( 1,00z 38,34 27,20¢ 22,50: 2,840,26!

LIABILITIES AND FUND BALANCE

Liabilities:
Due to Other Funds 84,359 - - - - - - 84,359
Total Liabilities 84,359 - - - - - - 84,359

Fund Balances:
Restricted for:

Paving and Lighting - - - - - - 22,501 22,501
Capital Improvement - 1,937,739 - - - - - 1,937,739
Debt Service - 490,877 172,970 - 38,341 - - 702,188
Unassigned 65,270 - - 1,002 - 27,206 - 93,478
Total Fund Balances 65,270 2,428,616 172,970 1,002 38,341 27,206 22,501 2,755,906

Total Liabilities and Fund Balanc $149,62¢ $2,428,61 $172,97¢ $ 1,00z $38,34: $ 27,20¢  $22,50: $2,840,26!
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COLLINSVILLE AREA RECREATION DISTRICT

GENERAL FUND

COMBINING SCHEDULE OF REVENUES, EXPENDITURES, ANDHANGES IN FUND BALANCE - MODIFIED CASH BASIS

APRIL 30, 2013

Paving Total
Capital Capital and General
Corporate Improvement Aquatic  Equipment Golf Course Tax Refund  Lighting Fund
Revenues:

Property Taxes $ 433,145 $ - % - $ - % - $ - % - $ 433,145

Grants 2,400 400,000 - - - - - 402,400

Intergovernmental 100,000 - - - - - - 100,000

Admissions 48,238 - 508,949 - 607,442 - - 1,164,629

Concessions 29,627 - 17,920 - 168,605 - - 216,152

Vending Machine 2,883 - 18 - - - - 2,901

Merchandise Sales - - 5,890 - 35,166 - - 41,056

Gift Certificates 398 - 128 - 5,199 - - 5,725

Program Fees 60,194 - 20,360 - 360 - - 80,914

Rental 73,450 - 63,537 - 6,049 - - 143,036

Reimbursements 13,635 107,977 1,553 - 2,054 - - 125,219

Interest 226 9,696 613 1 244 14 56 10,850

Miscellaneous 2,705 10,930 2,339 - 1,655 - - 17,629
Total Revenues 766,901 528,603 621,307 1 826,774 14 56 2,743,656
Expenditures (See Schedule):

General Government 561,092 1,728,708 619,673 - 818,823 - - 3,728,296
Total Expenditures 561,092 1,728,708 619,673 - 818,823 - - 3,728,296
Revenue Over (Under) Expenditures 205,809 (1,200,105) 1,634 1 7,951 14 56 (984,640)
Other Financing Sources (Uses):

Bond Proceeds - 1,357,600 - - - - - 1,357,600

Transfers In 1,622 - 83,213 - 30 - - 84,865

Transfers Out (157,903) (5,000) (4,745) - (5,622) - - (173,270)
Total Other Financing Sources (Uses) (156,281)1,352,600 78,468 - (5,592) - - 1,269,195
Fund Balance, Beginning of Year 15,742 2,276,121 92,868 1,001 35,982 27,192 22,445 2,471,351
Fund Balance, End of Ye $ 6527( $2,42861 $17297( $ 1002 $ 3834 $ 27,206  $2250. $2,755,901
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COLLINSVILLE AREA RECREATION DISTRICT
NON-MAJOR FUNDS
COMBINING SCHEDULE OF ASSETS, LIABILITIES, AND FUNBALANCES - MODIFIED CASH BASIS
APRIL 30, 2013

Total Non-
Social Workers Major
Recreation Liability IMRF Security Audit Compensation Museum Funds
ASSETS
Cash and Equivalents $ 45641 $ 5713 $ 6,327 $19,084 $ 6,235 % 34968 $ 8,790 $ 126,758
Due From Other Funds - - 20,000 24,985 9,143 30,231 - 84,359
Total Asset 45,64 5,71¢ 26,327 44,06¢ 15,37¢ 65,19¢ 8,79( 211,11
LIABILITIES AND FUND BALANCE
Total Liabilities - - - - - - - -
Fund Balances:
Restricted for:
Recreation 45,641 - - - - - - 45,641
Liability - 5,713 - - - - - 5,713
IMRF - - 26,327 - - - - 26,327
Social Security - - - 44,069 - - - 44,069
Audit - - - - 15,378 - - 15,378
Workers Compensation - - - - - 65,199 - 65,199
Museum - - - - - - 8,790 8,790
Total Fund Balances 45,641 5,713 26,327 44,069 15,378 65,199 8,790 211,117

Total Liabilities and Fund Balanc $ 4564. $ 571 $26,327 $44,06¢ $1537¢ $ 65,19¢ $ 8,79C $ 211,11
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COLLINSVILLE AREA RECREATION DISTRICT

NON-MAJOR FUNDS

COMBINING SCHEDULE OF REVENUES, EXPENDITURES, ANDHANGES IN FUND BALANCE - MODIFIED CASH BASIS

Revenues:
Property Taxes
Program Fees
Rental
Reimbursements
Donations
Interest
Miscellaneous

Total Revenues

Expenditures:
Recreation
Insurance
Employee Benefits
Professional Services
Museum

Total Expenditures

Revenue Over (Under) Expenditures
Other Financing Sources (Uses):
Transfers In
Transfers Out
Total Other Financing Sources (Uses)

Fund Balance, Beginning of Year

Fund Balance, End of Ye

APRIL 30, 2013

Total Non-
Social Workers Major
Recreation Liability IMRF Security Audit Compensation Museum Funds

$ 448,660 $140,363 $74,968 $55,189 $29,911 $ $ 95,116 $ 869,409
24,501 - - - - 2,830 27,331

15 - - - - 6,790 6,805

231 - - - - 1,059 1,290

1,300 - - - - 16,063 17,363

77 27 18 26 5 151 332
98 - - - - 8 106
474,882 140,390 74,986 55,215 29,916 122,017 922,636
500,301 - - - - - 500,301
- 155,808 - - - - 184,887
- - 91,374 110,524 - - 201,898
- - - - 21,512 - 21,512

R - - - - 188,841 188,841
500,301 155,808 91,374 110,524 21,512 188,841 1,097,439
(25,419) (15,418) (16,388) (55,309) 8,404 (66,824) (174,803)
62,022 20,000 - - 5,000 9,383 96,405
(4,000) - - - - (4,000) (8,000)
58,022 20,000 - - 5,000 5,383 88,405
13,038 1,131 42,715 99,378 1,974 70,231 297,515

$ 4564. $ 5,717 $26,327 $44,06¢ $1537¢ $ $ 211,11°
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COLLINSVILLE AREA RECREATION DISTRICT

TABLE OF TAX RATES, EXTENSIONS, AND COLLECTIONS

APRIL 30, 201:
LEVY RATES

LEVY ASSESSED TORT WORKER'S  SOCIAL PAVING &

YEAR VALUATION GENERAL RECREATION LIABILITY IMRF AUDIT COMP SECURITY BONDS MUSEUM LIGHTING TOTAL
2003 $ 432,222,789 0.0750 0.0750 0.0139 0.0075 0.0041 0.0046 0.0128 9.184 0.0174 - 0.3947
2004 457,226,573 0.0750 0.0750 0.0165 0.0074 0.0050 0.0066 0.0132 40.18 0.0165  0.0044 0.4045
2005 492,234,076 0.0741 0.0737 0.0165 0.0076 0.0050 0.0067 0.0130 66.20 0.0152  0.0041 0.4224
2006 542,204,504 0.0739 0.0749 0.0163 0.0080 0.0049 0.0079 0.0139 98.32 0.0158  0.0049 0.5498
2007 585,751,763 0.0743 0.0752 0.0164 0.0137 0.0050 0.0082 0.0205 00.31 0.0257  0.0050 0.5549
2008 620,399,521 0.0718 0.0727 0.0160 0.0146 0.0046 0.0079 0.0202 80.28 0.0300 0.0045 0.5303
2009 616,460,731 0.0750 0.0753 0.0179 0.0192 0.0049 0.0106 0.0244 90.34 0.0300 0.0050 0.6122
2010 614,426,712 0.0750 0.0756 0.0191 0.0196 0.0050 0.0108 0.0248 76.32 0.0300 0.0050 0.5922
2011 600,412,691 0.0725 0.0750 0.0234 0.0125 0.0050 0.0042 0.0092 30.23 0.0159  0.0000 0.4511
2012 628,372,228 0.0750 0.0749 0.0261 0.0118 0.0026 0.0034 0.0093 00.23 0.0160  0.0000 0.4498

EXTENSIONS
2003 $ 324167 $ 324,167 $ 60,079 $32417 $ 17,721 $ 19,882 $ 55325 $ 797,019 $ 75207 $ - $ 1,705,984
2004 342,920 342,920 75,442 33,835 22,861 30,177 60,354 845,412 75,442 20,118 1,849,481
2005 364,745 362,777 81,219 37,410 24,611 32,980 63,990 1,016,463 74,820 20,182 2,079,197
2006 400,689 406,111 88,379 43,376 26,568 42,834 75,366 1,785,479 85,668 26,568 2,981,038
2007 435,214 440,485 96,063 80,248 29,288 48,032 120,079 1,821,102 150,538 29,288 3,250,337
2008 445,447 451,030 99,264 90,578 28,538 49,012 125,321 1,786,751 186,120 27,918 3,289,979
2009 462,346 464,427 110,346 118,361 30,206 65,345 150,417 2,151,903 184,938 30,823 3,769,112
2010 460,866 464,669 117,676 120,749 30,725 66,557 152,779 2,015,432 184,347 30,725 3,644,525
2011 435,073 450,076 140,807 75,204 30,005 25,281 55,363 1,404,160 95,416 - 2,711,385
2012 445,501 532,569 155,442 70,274 15,451 20,279 55,380 1,286,174 95,050 - 2,676,120
TAXES COLLECTED
TOTAL TOTAL PERCENT

EXTENSION COLLECTIONS COLLECTED
2003 $1,705,984 $1,703,567 99.86%
2004 1,849,481 1,847,341 99.88%
2005 2,079,197 2,076,172 99.85%
2006 2,981,038 2,930,667 98.31%
2007 3,250,337 3,317,857 102.08%
2008 3,289,979 3,259,177 99.06%
2009 3,769,112 3,745,460 99.37%
2010 3,644,525 3,622,053 99.38%
2011 2,711,385 2,702,863 99.69%
2012 2,676,120 - 0.00%
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